LYY

A TR

THE

A

e il i e A L

NEW YORK HERALD, WEDNESDAY, SEPTEMBER 14, 1921.

-

A Secondary Reserve

United States Treasury
Certificates and Notes

myfnrd:cproﬁnbh
as a secondary reserve,

possess all the qualifications
employment of funds to be used

They are

Instantly Salable.

A legal investment for Federal Reserve Banks.
Available for loans to member institutions at

Federal Reserve Banks.

U. S.Treasury Certificates may thus always
be readily converted into MONEY.

We deal in all maturities

A

Inguiries Invited

DISCOUNT HOUSE

OF
SALOMON BROS. & HUTZLER

1;-"”. months shows a decrease of 13 per cent. The local spot market was up 6 cent LIABILIT]Lb
MEMBERS NEW YORK STOCK EXCHANGE - compared with the samo perfod a year | & Dound, or 50 points, at 20.30 cents, ;
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UNITED DRUG CO'S.
NET PROFITS LOWER

Expenses Cut a Million in Half |
Year, but Percentage to
Sales Is Up.

The United Drug Company in the
firat half of this yesr sarned net profits
of $1,191,603 after taxes and before in-
terest charges and preferred dividends.
After payment of interest charges the
balance was just sufficlent to cover
preferred dividends but nothing for the
common stock, the dividend on which
Wwis passed by the directors at their
meeting on Monday,

Net sales for the half year were
725,409,128, compared with 332,896,190
in the correnuondlng period of last year.
Cost of merchandise sold aggreguted
$10,650,426, against $21,528.524, Oper-
alng expenses amounted to $7.277,132
and other Income $39,015. Depreclation
charges, taxes, &c., tolalled $479,080,
contrasted with $600,452, which left a
balance for Interest and dividenda of
§1,19L,508, against §3,654,089,

Louis K. Liggett, pmldant. In dis-

Ing the ny‘'s p 1 said In

part:

+ “Quick nassets show n decrease of
$6,000,000 and quick Nabilitles & de-
crease of §16,550,000, but there must be
charged agalnst this decrease in Uabili-
tiés our issue of notes and bonds aggre-
gating £15,000,000. That there was not
a further reduction in liabilities waa
due to the fact that on December §1
we had contract obligations for the com-
pletion and equipment of our new fac-
tories, commitments for the purchase of
stoeks and bonds, amounting in all to
§4,281,000. ARl such contracts wund
obligations have betn completed and
pald for and we have no further Invest-
ment or bullding commitments of any
kind. Our contracts for raw material
ars below mormal for the wvolume of
business we are now dolng.

“Our inventories, both In manufact-
uring plants and retail stores have been

CONSUMPTION GAINGS;
GOTTON GOES HIGHER

Poor Crop Beportq and Rain
Fprecast for Southwest |

Also Help Bulls. i
|

The cotton market continusd irregular |
vesterday, with business less aoctlve. |
For the most part the market's tendency I
was upward, several positfons orossing |
the 20-cent level; October to £0.06, a
not galn of 48 polnts, and Decomber to |
20.19, up 59 points from Monday's close, |
In the firat half hour prices dropped |
15 to 67 points under the gpreceding |
close, with near options relatlvely weals;
but befora long the lst rallied over the
previous final bids, led by distant
months, The trade, Japancse interest
and shorts furnished most of the early

!
|
buying power, ’
1§

Bulls were helped by the higher stock
market, unfavorable crop reports from
the cotton belt, the probablliity of an- |
other ralny spell in the Southwest and a |
private report that estimated that 26,000
more bales wore consumed by domestic
mills in August than In July. The Cen- |
sus Bureau will fssue its officinl con- |
sumption report to-day at 10 A, M.
standard time,

The local market opened (rragular,
yet falrly steady In tone, 15 polnts higher |
to T lower., All options broke rather
sharply after the call on Scuthern sell- |
ing, "long” liguldation and lack of de-
mand. October fell to 18,90, 67 polnts
net lower, before any recovery Look
place,  Liverpool cables were steady |
enough not to make any difference in'
the local morket. About 18,000 bales
of spot cotton changed hands abroad. |

In the aftermoon the day's hoaviest
buying developed., Several prominent
“old" longs were replacing llnes sold
out with profit. and shorts were com-
pelled to bld actlvely to cover outstand-
Ing it t6. In the last hour the

written down to or below repla
value, so we are now manufacturlng and
retailing baged on present market values
of our supplies and raw materials,

“To place ourseives on this basis we
have eut heavily Into our surplus. Our
gross volume in dollars for the first six

a millien dollars. The net effect of this

ever been made in the hiastory of the

ny and is due largely to the cost

of liquidation of inventories and to the

market was about $5 a bale up from
the low level of the morning and 35 to
70 points above Monday's close, Now
Orleans and commlission houses were
among the buyers near the finish., Flnal
bids were 41 to 68 points net higher,

to-day at net advances of 40 to 60

uE

The local market for l'pﬂl colton was quletl
and 50 polnts ligher at 20,006, for middling;
silon nil.  Galveston steady, 25 higher st

The New York Trust Company

Main Office: 26 Broad St.

Liberty Office: 120 Broadway-

CONDENSED STATEMENT OF CONDITION
At the close of business, Sept. 6, 1921

Fifth Ave. Office: 57th St. & Fifth Ave.

®

RESOURCES
Cash on Hand and in Banks

Exchanges for Clearing House .

$

U. S. Bonds and Certificates of Indebt-

edness
Other Bonds and Securitie
Loans and Bills Purchased
Bonds and Mortgages .
Real Estate

8

L]

. - -

Bank Fixtures and Vaults (new offices)
Accrued Interest and Accounts Receiv-

able

Customers’ Liability under Acceptances

and Letters of Credit

110,080,468.85

21,439,664.27
17,912,090.64

4,179,599.55
19,881,270.49

3,214,651.85
97,320.77
510.059.51

1,081,268.83
12,860,613.66

$191,257,008.42

i# to reduce our net profits from opera- ?éoi:xw;h;;-l? ol -:i"' - “‘“{{."{.‘“..',_’ May, Reserve for Taxes, etce. . . . = 1,321 ,7 68.50
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Accrued Interest and Accounts Payable

2,383,159.19
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